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ANNUAL CORPORATE GOVERNANCE REPORT
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· Name of the Company:
Viet - Duc Welding Electrode Joint Stock Company
· Address of headquarter:
Nhi Khe Commnue – Thuong Tien District – Hanoi City
· Tel.:


024 3 385 3360
· Fax:


024 3 385 3653
· Charter capital:

VND 55,247,160,000
· Stock code: 

QHD
I. Activities of the General Meeting of Shareholders

	No.
	Resolution/ Decision No.
	Date
	Content

	1
	02/ NQ - DHDCD
	06 May 2019
	· Approve the production – business result of 2018, operating plan for 2019
· Approve the profit distribution of 2018 and dividend payment, plan on dividend payment for 2019

· Appoint additionally Mr. Nguyen Huu Mai to be Member of Board of Directors of the Company
· Assign the Board of Directors to determine the advance rate for dividend payment of 2019: From 12% to 15% based on the financial status and operating result of 2019
· Approve the proposal on selecting AASC Auditing Firm Co., Ltd. to be auditing the Financial Statements of 2019

· Approve that Chair of Board of Directors will concurrently take charge of CEO of the Company


II. Board of Directors
1. Information about members of Board of Directors of the Company
	No.
	Members of Board of Directors 
	Title
	The beginning date of being (not being) member of Board of Directors 
	Number of attendance
	Rate
	Reasons for not attending

	1
	Mr. Ngo Ba Viet
	Chair of Board of Directors 
	
	10
	100 %
	

	2
	Mr. Bui Hong Son
	Member of Board of Directors 
	
	4/4
	100 %
	

	3
	Mr. Nguyen Quoc Thanh
	Member of Board of Directors 
	
	10
	100 %
	

	4
	Mr. Nguyen Huy Tien
	Member of Board of Directors 
	
	10
	100 %
	

	5
	Mr. Ngo Duy Dong
	Member of Board of Directors 
	
	10
	100 %
	

	6
	Mr. Nguyen Huu Mai
	Member of Board of Directors 
	
	4/6
	67 %
	


On 22 Apr 2019, Mr. Nguyen Huu Mai was elected as member of Board of Directors of the Company because the resignation of Mr. Bui Hong Son

2. The supervision by Board of Directors over Board of Managers of the Company
3. Activities of sub-committees of Board of Directors of the Company: None
4. Resolutions and decisions of Board of Directors of the Company
	No.
	Resolution/ Decision No.
	Date
	Content

	1
	98/ NQ - HDQT
	22 Apr 2019
	Complete the Board of Directors of the Company

	2
	303/ NQ – HDQT
	09 Dec 2019
	Advance for dividend payment of 2019

	3
	311/ NQ - HDQT
	17 Dec 2019
	Appoint Manager, Vice- Manager in charge of Finance and Technology that will be taking charge from 01 Jan 2020

	4
	320/ NQ - HDQT
	30 Dec 2019
	Appoint Chief Accountant of the Company


III. Supervisory Board
1. Information about Supervisory Board of the Company
	No.
	Members of Supervisory Board  
	Title
	The beginning date of being (not being) member of Supervisory Board  
	Number of attendance
	Rate (%)
	Reasons for not attending

	1
	Mr. Le Manh Hung
	Head of Supervisory Board  
	
	03
	100 %
	

	2
	Mr. Dang Quoc Dung
	Member of Supervisory Board  
	
	03
	100 %
	

	3
	Ms. Thai Thi Hong Loan
	Member of Supervisory Board  
	
	03
	100 %
	


2. Surveillance activities of the Supervisory Board toward the Board of Directors, Board of General Managers and shareholders of the Company
3. The coordination among the Supervisory Board with the Board of Directors, Board of Managers and other managers of the Company
4. Other activities of Supervisory Board (if any): None

IV. Training on corporate governance: None
V. List of connected persons/ institutions of Viet - Duc Welding Electrode Joint Stock Company as stipulated in Clause 34 of Article 6 of Securities Law and transactions between the listing company and its connected persons/ institutions:

1. List of connected persons/ institutions of the Company: attached list
2. Transactions between the Company and its internal persons, transactions between the Company and its major shareholders, internal persons and connected persons of the internal persons: None
3. Transactions between the Company and its internal persons, transactions between connected persons of the internal persons and subsidiaries of the Company, the companies that the Company controls: None

4. Transactions between the Company and other entities: None
4.1 Transactions between the Company and the company whose member of Board of Directors, members of Supervisory Board, Manager (General Managers) have been founding members or member of Board of Directors, Manager (General Managers) in recent 03 years (calculated from the date of making the report) : None
4.2 Transactions between the Company and the company whose connected persons of member of Board of Directors, members of Supervisory Board, Manager (General Managers) have been founding members or member of Board of Directors, Manager (General Managers): None
4.3 Other transactions of the Company (if any) which may bring material or spiritual benefits to member of Board of Directors, members of Supervisory Board, Manager (General Managers): None
VI. Transactions of the Company’s PDMRs and their connected persons/ institutions (2019)
1. List of PDMRs and connected persons of the Company (attached list)
	No.
	Name
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	Ngo Ba Viet
	Chair of Board of Directors cum Manager
	980,759
	17.75%
	

	
	Ngo Duy Dong
	
	270,925
	4.9%
	

	
	Ngo Duc Dung
	Employee at the Department of Planning & Materials
	195,100
	3.53%
	

	2
	Bui Hong Son
	Member of Board of Directors cum Vice- Manager
	9,057
	0.16%
	

	3
	Nguyen Thanh Khan
	Member of Board of Directors cum Vice- Manager
	20,278
	0.367%
	

	
	Pham Thi Vinh
	
	10,247
	0.18%
	

	4
	Nguyen Quoc Thanh
	Member of Board of Directors cum Chief of Technical Department
	3,222
	0.058%
	

	5
	Nguyen Huy Tien
	Member of Board of Directors cum Vice- Manager
	471,363
	8.53%
	

	6
	Nguyen Huu Mai
	Member of Board of Directors
	276,207
	4.99%
	

	
	Nguyen Thi Hao
	
	274,717
	4.97%
	

	
	Nguyen Thi Hue
	
	275,500
	4.98%
	

	
	Nguyen Van Dung
	
	214,000
	3.87%
	

	7
	Hoang Xuan Thanh
	Chief of Technical Department
	28,077
	0.5%
	

	
	Nguyen Thi Quy
	
	11,698
	0.21%
	

	8
	Le Manh Hung
	Chief of Board of Supervisors
	807
	0.014%
	

	9
	Thai Thi Hong Loan
	Member of Board of Supervisors
	1,294
	0.0023%
	

	10
	Dang Quoc Dung
	Member of Board of Supervisors
	335,000
	6.06%
	


2. Transactions of PDMRs and connected persons/ institutions of the Company in the first 6 months of 2019
	No.
	Name
	Relation with PDMR
	Shareholding at the beginning of the term
	Shareholding at the end of the term
	Reason (buy, sell, transfer, dividend, bonus share...)

	
	
	
	Share
	Percentage
	Share
	Percentage
	

	1
	Ngo Ba Viet
	
	980,759
	17.75%
	980,759
	17.75%
	

	
	Ngo Duc Dung
	Son
	195,100
	3.53%
	195,100
	3.53%
	

	
	Ngo Thi Loi
	Younger sister
	
	
	
	
	

	
	Tran Thuy Quynh
	Daughter in law
	115,998
	2.09%
	115,998
	2.09%
	

	2
	Bui Hong Son
	
	9,057
	0.16%
	9,057
	0.16%
	

	3
	Nguyen Thanh Khan
	
	20,278
	0.367%
	20,278
	0.367%
	

	
	Pham Thi Vinh
	Wife
	10,247
	0.18%
	10,247
	0.18%
	

	4
	Nguyen Quoc Thanh
	
	3,222
	0.058%
	3,222
	0.058%
	

	5
	Nguyen Huy Tien
	
	471,363
	8.53%
	471,363
	8.53%
	

	6
	Ngo Duy Dong
	
	270,925
	4.9%
	270,925
	4.9%
	

	
	Tran Thuy Quynh
	Wife
	54,698
	0.99%
	54,698
	0.99%
	

	7
	Hoang Xuan Thanh
	
	28,077
	0.5%
	28,077
	0.5%
	

	
	Nguyen Thi Quy
	Wife 
	11,698
	0.21%
	11,698
	0.21%
	

	8
	Le Manh Hung
	
	807
	0.014%
	807
	0.014%
	

	9
	Thai Thi Hong Loan
	
	1,294
	0.0023%
	1,294
	0.0023%
	

	10
	Do Duc Le
	
	1,792
	0.0032%
	1,792
	0.0032%
	

	11
	Dang Quoc Dung
	
	335,000
	6.06%
	335,000
	6.06%
	

	12
	Nguyen Huu Mai
	
	276,207
	4.99%
	276,207
	4.99%
	

	
	Nguyen Thi Hao
	Wife
	274,717
	4.97%
	274,717
	4.97%
	

	
	Nguyen Thi Hue
	Daughter
	275,500
	4.98%
	275,500
	4.98%
	

	
	Nguyen Van Dung
	Son
	212,300
	3.84%
	214,300
	3.87%
	


VII. Other significant issues: None
